Caption

The Year of the Golden Pig brought enormous profit to the gold industry. On January 15 2008 the stock markets closed at a new gold price record - $913 /oz. Rising inflation, the weak dollar, the geopolitical and financial shocks were the additional factors which contributed to the rising price of gold. 
Meanwhile, the situation on the Balkans showed disturbing signs. At the end of November 2007 the EU Commission representatives expressed support for the campaign against goldmining in Bulgaria and Romania. Against all odds, in the beginning of March 2008 the Bulgarian government, under the pressure of the EU Commission, officially approved of Dundee’s project s for Chelopech, the Krumovgrad project is to follow. At the same time in Turkey the Kisladag mine was opened again not without the support of the authorities. Near Izmir a few other big projects are at preliminary stage of development. In 2004 the Turkish government made mining possible in national parks and reserves, archeological sites, forests and agricultural regions. At present, Eldorado Gold, Teck Cominco and eight other companies are drilling at 36 deposits at the protected Ida Mountain, near the Bay of Edremit. And Euromax and Dundee Precious are enlarging with self-confidence their presence in Serbia and Macedonia. Only in Ukraine the goldmining problem is seemingly put aside due to the political and economical shocks in the country.
