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“A Big Happy Family”
From outside, the gold mining companies look like a big happy family. The same people, the same companies, closely connected in a strong knot. We focused our attention on the Canadian company Dundee Precious Metals and its connections, as the company is very active on the Balkans. Before Laurence Marsland arrived in Bulgaria, he was Project and Construction Manager for Newmont in the Yanacocha mine, north Peru, (In 2000 mercury spill was a catastrophe for the local people and the nature), some time later he became already Vice-president and Project Responsible for Rosia Montana in Gabriel Resources. He is also CEO and President of the small Denver based Laguna Gold Company. For a short time L. Marsland is CEO of the sinking Navan Mining which went bankrupt in 2003, and according to some databases in 2005 he is still at this position. In September 2003 Navan’s creditor Deutsche Bank sold the actives of the company to Dundee Precious Barbados Inc, subsidiary of Dundee Precious Metals, part of the Canadian Dundee Corporation - not big, but stable corporation, specialized in securities, investment, banking and partially, in mining, the Goodman family behind. The corporation’s structure makes possible all kinds of the tax evasion, including the off-shore zones.

In Dundee Precious Metals’ financial report for 2002, as best investment is named the Peruvian Buenaventura Siapas de Minas, holding 43,5% of the Yanaccocha gold mine, the rest is owned by the American giant Newmont. When the shares’ price rose, Dundee sold them. Among the others successful investments at that time were the Romanian Gabriel Resources and Tahera Diamonds which has a joint-venture with Kennecott, a Rio Tinto company. (According to Mining Watch Canada at Lihir Island, New Guinea, the open-pit mine project is estimated to pollute the ocean with 330 million tons cyanide waste. At Bougainville Island the Rio Tinto’s gold mine pollution spreads at more than 4000 ha and according to the affected people, more than 15 000 people have lost their homes and live at the edge of a civil war. In Indonesia after a tailings spill in May 2000, the waste waters contaminated the local river witch had a fatal impact on the population.) 
In 2006 Teck Cominco, another Canadian mining company, witch has a joint venture with Euromax Resources for exploration of the gold deposits near the town of Trun, holds 16% of Tahera Diamond Company’s shares where Dundee Precious is the larger shareholder with 19,7%. During the first part of 2007 the Dundee Precious Metals’ top investments are in three other companies, the first is Goldbelt Resources, developing a deposit in Burkina Faso and only four corporate investors, the most important is Dundee Precious and the Dundee Corporation investment company Goodman and Co. The CEO of Goldbelt is Paul Morgan who is one of the founders of another Canadian company – Gabirel Resources, together with the Romanian V.Frank Timis. Morgan is former president and CEO of other Timis’s company, Regal Petroleum. In Goldbelt’s board of directors we found the name of Laurance Marlsand. 

According to Bloomberg database, Dundee Corporation holds through Goodman and Co shares in many mining companies, few in the American Newmont, and much more considerable amount in the major companies on the Balkans – El Dorado Gold, holding the Kishladag gold mine in Turkey, Teck Cominco, Canada, Gabriel Resources, Canada, in which Goodman and Co is the second important corporate investor, Frontier Pacific, a Canadian company mining in Greece, J.Goodman, president of Dundee Precious Metals, is a member of the board of directors.
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